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���(LQOHLWXQJ�
'HU� YRUOLHJHQGH� 8PZHOWEHULFKW� HQWKlOW� GLH� (UJHEQLVVH� GHU� ]XP� %HEDXXQJVSODQ� 1U�� �� GHU�
*HPHLQGH� 7RGGLQ� GXUFKJHI�KUWHQ� 8PZHOWSU�IXQJ� XQG� ZLUG� HQWVSUHFKHQG� GHP� 6WDQG� GHU�gIIHQWOLFKNHLWV�� XQG� %HK|UGHQEHWHLOLJXQJ� XQG� GHU� $EZlJXQJ� IRUWJHVFKULHEHQ�� (U� LVW� HLQ�JHVRQGHUWHU� 7HLO� GHU�%HJU�QGXQJ��'HQ�8PIDQJ�XQG�'HWDLOOLHUXQJVJUDG�GHU�8PZHOWSU�IXQJ�
KDW�GLH�*HPHLQGH�7RGGLQ�QDFK�%HWHLOLJXQJ�GHU�YRQ�GHU�3ODQXQJ�EHU�KUWHQ�7UlJHU�|IIHQWOLFKHU�%HODQJH�HQWVSUHFKHQG���������6����%DX*%�EHVWLPPW��
�����.XU]GDUVWHOOXQJ�GHU�,QKDOWH�XQG�=LHOH�GHV�%HEDXXQJVSODQV�
,QKDOW�XQG�=LHOH�GHV�%HEDXXQJVSODQV��
0LW� GLHVHP� %HEDXXQJVSODQ� VROO� GLH� SODQXQJVUHFKWOLFKH� *UXQGODJH� I�U� GLH� (UZHLWHUXQJ� GHU�
3URGXNWLRQ� GXUFK� GLH� (UULFKWXQJ� YRQ� EDXOLFKHQ� $QODJHQ� XQG� /DJHUP|JOLFKNHLWHQ� LQ� HLQHP�*HZHUEHJHELHW� JHVFKDIIHQ� ZHUGHQ�� 'LH� (QWZLFNOXQJ� GHU� )OlFKH� LVW� LQ� YHUVFKLHGHQHQ�
(WDSSHQ�XQG�=HLWDEVFKQLWWHQ�YRUJHVHKHQ�XQG�DUURQGLHUW��GDV�ELVKHULJH�)DKU]HXJZHUN��'DV�)DKU]HXJEDXXQWHUQHKPHQ�Ä6FKPLW]�&DUJREXOO³�H[LVWLHUW�DP�6WDQGRUW�7RGGLQ�EHUHLWV�VHLW�$QIDQJ�GHU�����HU�-DKUH�XQG�EHVFKlIWLJW�FD������0LWDUEHLWHU��'LHVH�VWHOOHQ�$XIEDXWHQ�I�U�GLH�
1XW]IDKU]HXJLQGXVWULH�KHU��,P� 3ODQJHOWXQJVEHUHLFK� EHILQGHQ� VLFK� GLH� EHVWHKHQGH� 3URGXNWLRQVKDOOH�� HLQ� 0DWHULDOODJHU�
VRZLH� GD]XJHK|ULJH� 9HU�� XQG� (QWVRUJXQJVDQODJHQ� HLQVFKOLH�OLFK� GHU� =XZHJXQJ� XQG�6WHOOSOlW]H���)�U� N�QIWLJH� (UZHLWHUXQJHQ� ZLUG� GDV� QRUG|VWOLFK� DQJUHQ]HQGH� $UHDO� HUZRUEHQ�� +LHU� VLQG�
QHEHQ� $QEDXWHQ� DQ� GLH� EHVWHKHQGH� +DOOH�� (UZHLWHUXQJHQ� GXUFK� $XIVWHOOIOlFKHQ� I�U� IHUWLJH�)DKU]HXJH�� HLQ� /LHIHUDQWHQSDUN� VRZLH� )OlFKHQ� I�U� HLQHQ� )HXHUO|VFKWHLFK� XQG�
$XVJOHLFKVEHSIODQ]XQJHQ�YRUJHVHKHQ��8P�I�U�GLHVH�)OlFKHQ�%DXUHFKW�]X�HUKDOWHQ��ZLUG�GHU�%HEDXXQJVSODQ�1U����DXIJHVWHOOW���
'HU�6WDQGRUW�EHILQGHW�VLFK�DQJUHQ]HQG�DQ�GLH�EHEDXWH�2UWVODJH�YRQ�7RGGLQ��=XVlW]OLFK�]XU�EHVWHKHQGHQ� (LQ�� XQG� $XVIDKUW� VROO� N�QIWLJ� HLQ� ZHLWHUHU� $QELQGHSXQNW� DQ� GLH� %� ���� GDV�*HOlQGH�HUVFKOLH�HQ���
'HU�%HEDXXQJVSODQ�1U����KDW�HLQH�*U|�H�YRQ�FD�����KD���
bQGHUXQJ� RGHU� 1HXIHVWVHW]XQJ� YRQ� %DXJHELHWHQ�� 6WUD�HQ�� $XVEDXWHQ� X�l�� �� 8PIDQJ� GHV�
%HGDUIV�DQ�*UXQG�XQG�%RGHQ�
,Q�GHU�IROJHQGHQ�hEHUVLFKW�ZHUGHQ�GLH�)HVWVHW]XQJHQ�GHV�%HEDXXQJVSODQV�DXIJHI�KUW��YRQ�GHQHQ� HUKHEOLFKH� $XVZLUNXQJHQ� DXI� GLH� 8PZHOW� DXVJHKHQ� N|QQHQ�� E]Z� HLQHQ� %HGDUI� DQ�
*UXQG�XQG�%RGHQ�I�U�*U�QIOlFKHQ�XQG�$XVJOHLFK�DXIZHLVHQ��
.XU]EH]�� $UW�0D��GHU�EDXOLFKHQ�1XW]XQJ� 6WDQGRUW��/DJH��1XW]XQJ�� 8PIDQJ���)OlFKH�
� HUKHEOLFKH�$XVZLUNXQJHQ�DXI�GLH�8PZHOW� � �
*(� *HZHUEHJHELHW��*5=������EHL�=XODVVXQJ�HLQHU�hEHUVFKUHLWXQJ�ELV�

�������������7HLOJHELHWH��7*��DEZHLFKHQGH�%DXZHLVH��*HElXGHOlQJH�LQ�7*�����ELV�PD[������P�
+|KH�*HElXGH�ELV�PD[LPDO������P��EHU�+|KHQEH]XJVSXQNW���

$FNHU�PLW�5DQGVWUHLIHQ��*U�QODQG��%DXJHELHW�QRUG|VWOLFK�DQJUHQ]HQG�DQ�
GDV�%HWULHEVJHOlQGH��
YRUKDQGHQHV�%HWULHEVJHOlQGH��

*HOWXQJVEHUHLFK���
FD�����KD�
�GDYRQ�PD[���EHUEDXEDU�FD����KD��

6WUD�H� 3ULYDWVWUD�H�ELV�|IIHQWOLFKH�6WUD�H� =XIDKUWHQ� FD������KD�
� %HGDUI�DQ�*UXQG�XQG�%RGHQ� � �
3��3���3�� 3ULYDWH�*U�QIOlFKHQ� 5DQGEHUHLFKH�DX�HUKDOE�GHU�%DXJUHQ]HQ�� FD�����KD�

3�� $XVJOHLFKVIOlFKH�PLW�*UDEHQ� V�GOLFKH�)OlFKH�LP�%�3ODQJHELHW� FD������KD�
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�����8PZHOWIDFKJHVHW]OLFKH�=LHOH�XQG�=LHOH��EHUJHRUGQHWHU�3ODQXQJHQ�PLW�%HGHXWXQJ�I�U�GHQ�%HEDXXQJVSODQ�XQG�GHUHQ�%HU�FNVLFKWLJXQJ�EHL�GHU�3ODQDXIVWHOOXQJ�
%HL�$XIVWHOOXQJ�GHU�%DXOHLWSOlQH� VLQG� GLH�%HODQJH�GHV�8PZHOWVFKXW]HV�� HLQVFKOLH�OLFK� GHV�1DWXUVFKXW]HV� XQG� GHU� /DQGVFKDIWVSIOHJH�� ]X� EHU�FNVLFKWLJHQ� XQG� LQ� GLH� $EZlJXQJ� GHU�
|IIHQWOLFKHQ�XQG�SULYDWHQ�%HODQJH�HLQ]XVWHOOHQ����������X������%DX*%���%DXOHLWSOlQH�VLQG�GHQ�=LHOHQ� GHU� 5DXPRUGQXQJ� DQ]XSDVVHQ� ����� ����� %HEDXXQJVSOlQH� VLQG� DXV� GHP�
)OlFKHQQXW]XQJVSODQ�]X�HQWZLFNHOQ����������%DX*%���
)DFKJHVHW]OLFKH�=LHOH�GHV�8PZHOWVFKXW]HV�PLW�%HGHXWXQJ�I�U�GHQ�%HEDXXQJVSODQ�
q 1DFKKDOWLJH�6LFKHUXQJ�GHU� /HLVWXQJV�� XQG�)XQNWLRQVIlKLJNHLW� GHV�1DWXUKDXVKDOWHV�� GHU�

5HJHQHUDWLRQVIlKLJNHLW� XQG� 1XW]XQJVIlKLJNHLW� GHU� 1DWXUJ�WHU�� GHU� 7LHU�� XQG�3IODQ]HQZHOW�� HLQVFKOLH�OLFK� LKUHU� /HEHQVVWlWWHQ� XQG� /HEHQVUlXPH�� VRZLH� GHU� 9LHOIDOW��
(LJHQDUW� XQG� 6FK|QKHLW� XQG� GHV� (UKROXQJVZHUWHV� YRQ� 1DWXU� XQG� /DQGVFKDIW� LP�EHVLHGHOWHQ� XQG� XQEHVLHGHOWHQ� %HUHLFK� �=LHOH� GHV� 1DWXUVFKXW]HV� XQG� GHU�/DQGVFKDIWVSIOHJH������%XQGHVQDWXUVFKXW]JHVHW]�%1DW*���

q (UKDOW�XQG�(QWZLFNOXQJ�GHU�ELRORJLVFKHQ�9LHOIDOW��EHWUHIIHQG�GLH�9LHOIDOW�DQ�/HEHQVUlXPHQ�XQG�/HEHQVJHPHLQVFKDIWHQ��DQ�$UWHQ�VRZLH�GLH�JHQHWLVFKH�9LHOIDOW��DXV��*UXQGVlW]H�GHV�
1DWXUVFKXW]HV�XQG�GHU�/DQGVFKDIWVSIOHJH���������1U����%1DW*���

q $XVZHLVXQJ� EHVRQGHUHU� 6FKXW]JHELHWH� I�U� GLH� 6FKDIIXQJ� HLQHV� ]XVDPPHQKlQJHQGHQ��
HXURSlLVFKHQ� |NRORJLVFKHQ� 1HW]HV� PLW� GHU� %H]HLFKQXQJ� Ä1$785$� ����³� ]XU�:LHGHUKHUVWHOOXQJ� XQG�:DKUXQJ� HLQHV� J�QVWLJHQ� (UKDOWXQJV]XVWDQGHV� GHU� QDW�UOLFKHQ�/HEHQVUlXPH� XQG� GHU� $UWHQ� YRQ� *HPHLQVFKDIWOLFKHQ� ,QWHUHVVH�� GDV� 1HW]� Ä1$785$�
����³�EHVWHKW�DXV�*HELHWHQ�YRQ�JHPHLQVFKDIWOLFKHU�%HGHXWXQJ� >))+�*HELHWH@�XQG�DXV�(XURSlLVFKHQ� 9RJHOVFKXW]JHELHWHQ� �DXV� 5LFKWOLQLH� (*� ������ YRP� ������������ ))+�
5LFKWOLQLH���

q 6SDUVDPHU� XQG� VFKRQHQGHU� 8PJDQJ� PLW� *UXQG� XQG� %RGHQ�� %HJUHQ]XQJ� GHU�%RGHQYHUVLHJHOXQJ� DXI� GDV� QRWZHQGLJH� 0D��� 1XW]XQJ� GHU� 0|JOLFKNHLWHQ� ]XU�
:LHGHUQXW]EDUPDFKXQJ� YRQ� )OlFKHQ� ]XU� 1DFKYHUGLFKWXQJ� VRZLH� DQGHUHU� 0D�QDKPHQ�]XU�,QQHQHQWZLFNOXQJ��DXV����D�����%DX*%���

q 6FKXW]�GHU�0HQVFKHQ��7LHUH�XQG�3IODQ]HQ��GHV�%RGHQV��GHV�:DVVHUV��GHU�$WPRVSKlUH�VRZLH� GHU� .XOWXU�� XQG� VRQVWLJHQ� 6DFKJ�WHU� YRU� VFKlGOLFKHQ� 8PZHOWHLQZLUNXQJHQ��*HIDKUHQ��HUKHEOLFKH�%HOlVWLJXQJHQ�RGHU�HUKHEOLFKH�1DFKWHLOH�I�U�GLH�$OOJHPHLQKHLW�RGHU�
GLH� 1DFKEDUVFKDIW� KHUEHLI�KUHQGH� /XIWYHUXQUHLQLJXQJHQ�� *HUlXVFKH�� (UVFK�WWHUXQJHQ��/LFKW��:lUPH�� 6WUDKOHQ��� 9RUEHXJXQJ� GHV�(QWVWHKHQV� VFKlGOLFKHU�8PZHOWHLQZLUNXQJHQ�
�DXV������X����%,P6FK*���

q %HZLUWVFKDIWXQJ�GHU�*HZlVVHU� �REHULUGLVFKH�*HZlVVHU��*UXQGZDVVHU�� GHUDUW�� GDVV� VLH�GHP�:RKO�GHU�$OOJHPHLQKHLW�XQG��GDPLW�LP�(LQNODQJ��GHP�1XW]HQ�(LQ]HOQHU�GLHQHQ��GDVV�
YHUPHLGEDUH�%HHLQWUlFKWLJXQJHQ�LKUHU�|NRORJLVFKHQ�)XQNWLRQHQ�XQG�GHU�GLUHNW�YRQ�LKQHQ�DEKlQJLJHQ� /DQG|NRV\VWHPH� XQG� )HXFKWJHELHWH� LP�+LQEOLFN� DXI� LKUHQ�:DVVHUKDXVKDOW�
XQWHUEOHLEHQ�XQG�GDVV� LQVJHVDPW�HLQH�QDFKKDOWLJH�(QWZLFNOXQJ�JHZlKUOHLVWHW�ZLUG��DXV��*UXQGVDW]� GHU� :DVVHUZLUWVFKDIW�� ���D� :DVVHUKDXVKDOWVJHVHW]� :+*��� %HODQJH� GHV�$OOJHPHLQZRKOV�VLQG�LQ�%H]XJ�DXI�GLH�*HZlVVHU�X�D���GDVV�GLH�*UXQGZDVVHUQHXELOGXQJ�
QLFKW�GXUFK�9HUVLHJHOXQJ�YRQ�%RGHQIOlFKHQ�RGHU�GXUFK�DQGHUH�%HHLQWUlFKWLJXQJHQ�GHV�9HUVLFNHUXQJVYHUP|JHQV� GHV� %RGHQV� EHKLQGHUW� ZLUG�� GDVV� EHL� GHU� (LQEULQJXQJ� YRQ�
6WRIIHQ�HLQH�9HUXQUHLQLJXQJ�GHU�*HZlVVHU�RGHU�HLQH�VRQVWLJH�QDFKWHLOLJH�9HUlQGHUXQJ�GHU�*HZlVVHUHLJHQVFKDIWHQ� QLFKW� HUIROJW� XQG� GDVV�*HZlVVHU� XQG� GLH�8IHUEHUHLFKH� I�U�
GLH� 1DWXU� XQG� GDV� /DQGVFKDIWVELOG� YRQ� HUKHEOLFKHU� %HGHXWXQJ� VLQG� �DXV� =LHOH� GHU�:DVVHUZLUWVFKDIW������/DQGHVZDVVHUJHVHW]��/:D*���

q 9HUZHUWXQJ�YRQ�$EZDVVHU�� LQVEHVRQGHUH�1LHGHUVFKODJVZDVVHU��DXI�GHQ�*UXQGVW�FNHQ��
DXI� GHQHQ� HV� DQIlOOW�� ZHQQ� ZDVVHUZLUWVFKDIWOLFKH� XQG� JHVXQGKHLWOLFKH� %HODQJH� QLFKW�HQWJHJHQVWHKHQ��0|JOLFKVW�9HUVLFNHUXQJ�YRQ�1LHGHUVFKODJVZDVVHU�������/:D*���
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q *HERW�]XU�9HUPHLGXQJ�YRQ�$EIlOOHQ��LQVEHVRQGHUH�GXUFK�GLH�9HUPLQGHUXQJ�LKUHU�0HQJH�
XQG� 6FKlGOLFKNHLW�� VWRIIOLFKH� RGHU� HQHUJHWLVFKH� 9HUZHUWXQJ� YRQ� YRUKDQGHQHQ� $EIlOOHQ��DXV�*UXQGVlW]H�GHU�.UHLVODXIZLUWVFKDIW������.UHLVODXIZLUWVFKDIWV��XQG�$EIDOOJHVHW]���GLH�9HUZHUWXQJ�YRQ�$EIlOOHQ�KDW�LQ�GHU�5HJHO�9RUUDQJ�YRU�GHUHQ�%HVHLWLJXQJ��DXV�����.U:�
�$EI*���

q %HU�FNVLFKWLJXQJ� GHU� %HODQJH� GHV� 'HQNPDOVFKXW]HV� XQG� GHU� 'HQNPDOSIOHJH� EHL�
|IIHQWOLFKHQ� 3ODQXQJHQ� XQG� 0D�QDKPHQ�� G�K�� GHU� 6FKXW]�� GLH� 3IOHJH� XQG� GLH�ZLVVHQVFKDIWOLFKH� (UIRUVFKXQJ� GHU� 'HQNPDOH� XQG� GDV� +LQZLUNHQ� DXI� LKUH� VLQQYROOH�1XW]XQJ� �DXV�� $XIJDEHQ� GHV� 'HQNPDOVFKXW]HV�� ���� /DQGHV�'HQNPDOVFKXW]JHVHW]��
'6FK*�0�9���

=LHOH�GHU�5DXPRUGQXQJ�I�U�GHQ�*HOWXQJVEHUHLFK�XQG�GHQ�VRQVWLJHQ�$XVZLUNXQJVEHUHLFK�GHV�
%�3ODQV�
1DFK� GHP� /DQGHVUDXPHQWZLFNOXQJVSURJUDPP� 0�9� YRQ� 0DL� ����� �/(3� 0�9�� NRPPW� GHU�*HPHLQGH�7RGGLQ�NHLQH��EHUUHJLRQDOH�)XQNWLRQ�]X��'XUFK�GLH�1lKH�]XP�0LWWHO]HQWUXP�PLW�
7HLOIXQNWLRQ�+DJHQRZ�VLQG�DOOH�ZLFKWLJHQ�(LQULFKWXQJHQ�GRUW�]X�QXW]HQ��
'LHVH� $XVVDJHQ� HQWVSUHFKHQ� HEHQVR� GHQ� )HVWOHJXQJHQ� GHV� 5HJLRQDOHQ�
5DXPRUGQXQJVSURJUDPP�I�U�:HVWPHFNOHQEXUJ�YRQ��������
,Q�GHU�*HPHLQGH�7RGGLQ�HUVWUHFNW�VLFK�HLQ�9RUUDQJJHELHW�]XU�7ULQNZDVVHUVLFKHUXQJ��9RQ�GHU�
(UZHLWHUXQJ�GHV�*HZHUEHJHELHWHV�ZHUGHQ�GLHVH�$QODJHQ�QLFKW�EHWURIIHQ��
'DUVWHOOXQJHQ�GHV�)�3ODQV�I�U�GHQ�*HOWXQJVEHUHLFK�XQG�GHQ�VRQVWLJHQ�$XVZLUNXQJVEHUHLFK�GHV�%�3ODQV�
'LH� *HPHLQGH� YHUI�JW� VHLW� GHP� ���� ���� ����� �EHU� HLQHQ� UHFKWVNUlIWLJHQ�)OlFKHQQXW]XQJVSODQ�� GHVVHQ� ��� bQGHUXQJ� ����� I�U� GLH� (UZHLWHUXQJ� GHU� JHZHUEOLFKHQ�
%DXIOlFKH�YRUJHQRPPHQ�ZXUGH��'LHVH����bQGHUXQJ�LVW�VHLW�GHP������������J�OWLJ���
*HPl�� �� �� $EV�� �� %DX*%� ZLUG� GHU� %HEDXXQJVSODQ� DXV� GHP� )OlFKHQQXW]XQJVSODQ�HQWZLFNHOW��
���%HVFKUHLEXQJ�XQG�%HZHUWXQJ�GHU�HUPLWWHOWHQ�8PZHOWDXVZLUNXQJHQ�
�����8PZHOW]XVWDQG�LQ�GHP�YRP�%HEDXXQJVSODQ�HUKHEOLFK�EHHLQIOXVVWHQ�*HELHW�
�6LHKH�%HVWDQGVSODQ��
'LH� LQ� GHU� 8PZHOWSU�IXQJ� ]X� EHU�FNVLFKWLJHQGHQ� (LQ]HOEHODQJH� GHV� 1DWXU�� XQG�8PZHOWVFKXW]HV� HQWVSUHFKHQG� ���� ���� 1U�� �� %DX*%� ZHUGHQ� LQ� GHU� IROJHQGHQ� hEHUVLFKW�KLQVLFKWOLFK� LKUHU� %HWURIIHQKHLW� XQG� LKUHV� =XVWDQGHV� LQ� GHP� YRP� %HEDXXQJVSODQ� HUKHEOLFK�
EHHLQIOXVVWHQ�*HELHW�EHVFKULHEHQ��
'HU� 8QWHUVXFKXQJVUDXP�� GHU� PLQGHVWHQV� GDV� YRP� %�3ODQ� YRUDXVVLFKWOLFK� HUKHEOLFK�
EHHLQIOXVVWH� *HELHW� �:LUNUDXP�� HQWKDOWHQ� PXVV�� ZXUGH� DQKDQG� GHU� YRUDXVVLFKWOLFKHQ�3ODQDXVZLUNXQJHQ�VFKXW]JXWVSH]LILVFK�EHVWLPPW��
q $XVZLUNXQJHQ�PLWWOHUHU�5HLFKZHLWH�N|QQHQ�VLFK�DXI�GLH�6FKXW]J�WHU�0HQVFK�VRZLH�7LHUH��

3IODQ]HQ� XQG� /HEHQVUlXPH� DXIJUXQG� YRQ� (PLVVLRQHQ� XQG� DXI� GDV� /DQGVFKDIWVELOG�DXIJUXQG�GHV�%DXYROXPHQV�XQG�GHU�]XOlVVLJHQ�%DXK|KH�GHU�*HElXGH�YRQ�ELV�]X����P�
HUJHEHQ�� 'D� NHLQH� )HVWVHW]XQJ� YRQ� $QODJHQ� PLW� EHVRQGHUHU� 5HLFKZHLWH� YRQ�8PZHOWDXVZLUNXQJHQ�JHSODQW�VLQG��ZLUG�YRUVRUJOLFK�GHU�I�U�NOHLQHUH�HPLWWLHUHQGH�$QODJHQ�]XWUHIIHQGH�:LUNUDXP� YRQ� FD�� ����P�5DGLXV� XP� GDV�*HZHUEHJHELHW� EHWUDFKWHW�� ,Q� GLH�
%HWUDFKWXQJ� ZHUGHQ� DXFK� EHVRQGHUV� GLH� LQ� GLHVHP� 5DXP� EHILQGOLFKHQ� 6FKXW]JHELHWH�XQG�6FKXW]REMHNWH� GHV�1DWXUVFKXW]HV� HLQEH]RJHQ��ZREHL� GLH�:LUNXQJHQ�KLHU� HEHQIDOOV�
GDV�R�J��6FKXW]JXW�7LHUH��3IODQ]HQ�XQG�/HEHQVUlXPH�EHWUHIIHQ�N|QQHQ��
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q %HL�GHQ��EULJHQ�6FKXW]J�WHUQ� �YJO�� IROJHQGH�7DEHOOH��RULHQWLHUW� VLFK�GLH�%HWUDFKWXQJ� LP�
:HVHQWOLFKHQ�DXI�GHQ�*HOWXQJVEHUHLFK��

'HU� $QDO\VH� GHV� 8PZHOW]XVWDQGV� OLHJHQ� LQVEHVRQGHUH� 'DWHQ� GHV� /,1)26� ���� �(UWHLOXQJ�GXUFK� /DQGHVDPW� I�U� 8PZHOW�� 1DWXUVFKXW]� XQG�*HRORJLH� �/81*��0�9�� VRZLH� HUJlQ]HQGH�
%HVWDQGVDXIQDKPHQ�LP�*HOlQGH�]XJUXQGH��
8PZHOWEHODQJ� %HWURIIHQKHLW���MD�QHLQ��8PIDQJ�� %HVFKUHLEXQJ���5HFKWVJUXQGODJH�

(UKDOWXQJV]LHOH���6FKXW]]ZHFN�GHU�*HELHWH�YRQ�JHPHLQVFKDIWOLFKHU�%HGHXWXQJ��))+��X��(XURSlLVFKHQ�
9RJHOVFKXW]JHELHWH���

1HLQ��
�

%1DW*��/1DW*��))+�(UODVV�09�����
��

1DWLRQDOH�6FKXW]JHELHWH���1DWLRQDOSDUNH��%LRVSKlUHQUHVHUYDWH�� 1HLQ��
�

�

6FKXW]JHELHWH�XQG�6FKXW]REMHNWH�GHV�
1DWXUVFKXW]HV�QDFK�/DQGHVQDWXUVFKXW]JHVHW]��16*��/6*��1DWXUSDUNH��1DWXUGHQNPDOH��*HVFK�W]WH�/DQGVFKDIWVEHVWDQGWHLOH��
*HVFK�W]WH�%LRWRSH�*HRWRSH��$OOHHQ�XQG�%DXPUHLKHQ��

1HLQ��
�
,P�����P�8QWHUVXFKXQJVUDXP��
HLQVFKOLH�OLFK�*HOWXQJVEHUHLFK��EHILQGHQ�VLFK�JHVFK�W]WH�%LRWRSH��
�

�
�
%LRWRSH�QDFK������/1DW*�LP�
*HOWXQJVEHUHLFK��
%��VU��+HFNH��VWUXNWXUUHLFKH�)HOGKHFNH�����
�

JHVHW]OLFK�JHVFK�W]WH�%lXPH��QDFK�%DXPVFKXW]YHURUGQXQJ����VDW]XQJ�JHVFK�W]WH�%lXPH�R��*UR�VWUlXFKHU�
1HLQ��LP�*HOWXQJVEHUHLFK�EHILQGHQ�VLFK�NHLQH�JHVFK�W]WHQ�%lXPHQ�

'LH�%DXPVFKXW]92�GHV�/.�/:/�LVW�DX�HU�.UDIW��
���D�/1DW*�0�9�

*HZlVVHUVFKXW]VWUHLIHQ�XQG�:DOGDEVWDQG� 1HLQ��QLFKW�EHWURIIHQ� �����/:DOG*�
�����/1DW*�

7LHUH�XQG�3IODQ]HQ��HLQVFKOLH�OLFK�LKUHU�/HEHQVUlXPH� -D��%LRWRSH�GHU�6LHGOXQJHQ��GHU�ODQGZLUWVFKDIWOLFKHQ�)UHLIOlFKHQ��$FNHU�XQG�$FNHUEUDFKH���XQG�GHU�*HZlVVHU�N|QQHQ�GXUFK�GDV�9RUKDEHQ�EHHLQIOXVVW�ZHUGHQ��
,P�����P�8QWHUVXFKXQJVUDXP�EHILQGHQ�VLFK�Y�D��IROJHQGH�%LRWRSH���
%LRWRSH�GHU�ODQGZLUWVFKDIWOLFKHQ�1XW]IOlFKHQ��YRUZLHJHQG�LQWHQVLY�JHQXW]W��KLHU�*U�Q��XQG�$FNHUODQG�XQG�%LRWRSH�GHU�6LHGOXQJHQ���
�
,P�*HOWXQJVEHUHLFK�LVW�GHU�6WDQGRUW�EHL�JU|�HUHQ�*UXQGZDVVHUIOXUDEVWlQGHQ�YRQ�!��ELV����P�DOV�ÄIULVFK³�HLQ]XVWXIHQ��
$XIJUXQG�GHU�)OXUDEVWlQGH�GHV�*UXQGZDVVHUV�YRQ�� ��P�KDW�GHU�QRFK�DOV�*U�QODQGELRWRS�NDUWLHUWH�$FNHU�LP�6�GHQ�XQG�2VWHQ�DX�HUKDOE�GHV�*HOWXQJVEHUHLFKHV�HLQH�IHXFKWH�ELV�ZHFKVHOIHXFKWH�$XVSUlJXQJ��
'LH�$FNHU��XQG�*U�QODQGIOlFKHQ�LP�����P�8QWHUVXFKXQJVUDXP�VLQG�1DKUXQJVUDXP�YRQ�9RJHODUWHQ�ZLH�GHP�:HLVVWRUFK��%UXWSODW]�7RGGLQ���
/LQHDUH�)OXUJHK|O]H�LQQHUKDOE�GHV�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�
*HOlQGHV��DQ�1XW]XQJVJUHQ]HQ��*HPHLQGHJUHQ]H���LP�*HOWXQJVEHUHLFK�NHLQH��
5XGHUDOH�6WDXGHQIOXUHQ�XQG�*U�QODQGEUDFKHQ�PLW�+RFKVWDXGHQ��5|KULFKW��IULVFKHU�ELV�IHXFKWHU�6WDQGRUWH��HQWODQJ�GHU�*UlEHQ�VRZLH�LQ�5DQGEHUHLFKHQ�GHU�1XW]IOlFKHQ��
*HZlVVHU��*UlEHQ��/9����XQG�JUDEHQDUWLJ�DXVJHEDXWH�%lFKH��KLHU�7RGGLQHU�0�KOHQEDFK��/9�����XQG�ZHLWHUH�*UDEHQ]XOlXIH�]XU�.OHLQHQ�
6XGH��/9����XQG����VLQG�*HZlVVHU����2UGQXQJ�LP�*HZlVVHUHLQ]XJV�JHELHW�GHU�6XGH���
6LHGOXQJVIOlFKHQ��:HUNVJHOlQGH�GHU�)D��6FKPLW]�&DUJREXOO��%DXIOlFKH�PLW�KRKHP�9HUVLHJHOXQJVJUDG���6LHGOXQJVIOlFKHQ�GHU�*HPHLQGH�7RGGLQ��EHIHVWLJH�6WUD�HQ�XQG�XQEHIHVWLJWH�:HJH��
%HZHUWXQJ�$UWHQ��XQG�/HEHQVUDXPSRWHQ]LDO��$XIJUXQG�YRUOLHJHQGHU�,QIRUPDWLRQHQ�]XU��XQG�GHU�JHQDQQWHQ�*U|�H�XQG�%LRWRSDXVVWDWWXQJ�GHV�3ODQJHELHWHV�LVW�YRQ�IDXQLVWLVFKHQ�)XQNWLRQHQ�PLW�JHULQJHU�%HGHXWXQJ�DXV]XJHKHQ��'DV�HKHPDOLJH�*U�QODQG�LP�V�GOLFKHQ�5DQGEHUHLFK�JHK|UW�]XP�1DKUXQJVUDXP�GHV�7RGGLQHU�:HL�VWRUFKSDDUHV��ODQJMlKULJ�EHVHW]WHU�%UXWSODW]�LQ�GHU�*HPHLQGH��ODQGHVZHLW�JHIlKUGHWH�$UW���
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8PZHOWEHODQJ� %HWURIIHQKHLW���MD�QHLQ��8PIDQJ�� %HVFKUHLEXQJ���5HFKWVJUXQGODJH�
,P�����P�85�EHILQGHW�VLFK�PLW�GHP�JHVFK�W]WHQ�*HK|O]ELRWRS�HLQ�%LRWRS�PLW�HLQHU�KRKHQ�ELV�VHKU�KRKHQ�%HGHXWXQJ�I�U�GHQ�$UWHQ��XQG�%LRWRSVFKXW]���
'HU�*HOWXQJVEHUHLFK�OLHJW�DP�ZHVWOLFKHQ�5DQG�HLQHV�9RJHO]XJNRUULGRUV�PLW�PLWWOHUHU�ELV�KRKHU�'LFKWH�GHV�9RJHO]XJV��

$UWHQVFKXW]������II�%QDW6FK*������II�))+�5/�����II�96�5/����
'LH�$FNHU��XQG�*U�QODQGIOlFKHQ�LP�����P�8QWHUVXFKXQJVUDXP�VLQG�
1DKUXQJVUDXP��DEHU�QLFKW�/HEHQVVWlWWH��YRQ�9RJHODUWHQ�GHV�$QKDQJV�,�GHU�96FK5O���:HL�VWRUFK��/,1)26���
�

%RGHQ� -D��,QDQVSUXFKQDKPH�YRQ�%|GHQ���JHRORJLVFKHQ�%LOGXQJHQ��
,P�����P�8QWHUVXFKXQJVUDXP�VLQG�ZHVWOLFK�XQG�V�GOLFK�ZHLFKVHOHLV]HLWOLFKH�6DQGH�GHV�8UVWURPWDOV�GHU�(OEH�XQG�LKUHU�1HEHQWlOHU�YHUEUHLWHW��
9RU�2UW�LP�*HOWXQJVEHUHLFK�GHV�3ODQJHELHWHV�LVW�QRFK�GLH�VDDOH]HLWOLFKH�+RFKIOlFKH�XP�:LWWHQEXUJ�NXU]�YRU�GHP�hEHUJDQJ�]X�GHQ�6DQGHQ�GHV�8UVWURPWDOV�DQ]XWUHIIHQ��(V�VWHKHQ�7LHIOHKPH�GHU�
HEHQHQ�ELV�ZHOOLJHQ�*UXQGPRUlQH�PLW�6WDXZDVVHU�XQG�RGHU�*UXQGZDVVHUHLQIOX��DQ���
%HZHUWXQJ�GHV�%RGHQSRWHQ]LDOV��LP�*HOWXQJVEHUHLFK�UHJLRQDO�ZHLW�YHUEUHLWHWH��GXUFK�1XW]XQJ�Pl�LJ�YHUlQGHUWH�%|GHQ��PLWWOHUH�ELV�KRKH�6FKXW]Z�UGLJNHLW�GHV�%RGHQV��

*UXQG��XQG�2EHUIOlFKHQZDVVHU� -D��*UXQGZDVVHU�NDQQ�LQGLUHNW�EHWURIIHQ�VHLQ��
)OXUDEVWDQG�GHV�REHUVWHQ�*:/�LP�����P�8QWHUVXFKXQJVUDXP�V�GOLFK���ZHVWOLFK�EHL�����P��'HU�)OXUDEVWDQG�OLHJW�LP�3ODQJHELHW�EHL�!����P��
*:�JHJHQ�EHU�IOlFKHQKDIW�HLQGULQJHQGHQ�6FKDGVWRIIHQ�JHVFK�W]W�
-D��2EHUIOlFKHQZDVVHU�VLQG�LP�����P�85�YRUKDQGHQ��
*HZlVVHU��*UlEHQ��/9����XQG�JUDEHQDUWLJ�DXVJHEDXWH�%lFKH��KLHU�7RGGLQHU�0�KOHQEDFK��/9�����XQG�ZHLWHUH�*UDEHQ]XOlXIH�]XU�.OHLQHQ�6XGH��/9����XQG����VLQG�*HZlVVHU����2UGQXQJ�LP�*HZlVVHUHLQ]XJVJHELHW�GHU�6XGH��'HU�/9���LP�5DQGEHUHLFK�GHV�
*HOWXQJVEHUHLFKHV�HQWZlVVHUW�GHQ�%XQGHVZHKUVWDQGRUW�6LHEHQ�(LFKHQ���
)HVWJHVHW]WH�7ULQNZDVVHUVFKXW]]RQHQ�GHU�=RQH��D�HUVW�XQWHUKDOE�GHV�7RGGLQHU�0�KOHQEDFKHV��
%HZHUWXQJ��JUR�UlXPLJ�EHWUDFKWHW�%HUHLFK�PLW�VHKU�KRKHU�6FKXW]Z�UGLJNHLW�GHV�*UXQGZDVVHUV���LP�*HOWXQJVEHUHLFK�JHULQJ�ELV�PLWWHO��

.OLPD�XQG�/XIW� -D��.OLPD���/XIW�N|QQHQ�LP�ORNDOHQ�0D�VWDE�GXUFK�9HUJU|�HUXQJ�GHU�
6LHGOXQJVIOlFKH�XQG�JUR�H�%DXN|USHU�EHWURIIHQ�VHLQ��
PDULWLP�JHSUlJWHV�%LQQHQSODQDUNOLPD��YRUKHUUVFKHQG�:HVWZLQGODJHQ�
JHULQJH�UHJLRQDOH�X��|UWOLFKH�*UXQGEHODVWXQJ�PLW�/XIWVFKDGVWRIIHQ��/RNDOH��WHLOZHLVH�WHPSRUlUH�(PLVVLRQHQ�YRQ�6WlXEHQ�XQG�$PPRQLDN�UHVXOWLHUHQ�Y�D��DXV�GHU�'�QJXQJ�XQG�%RGHQEHDUEHLWXQJ��
'LH�LP�8QWHUVXFKXQJVUDXP�YRUKDQGHQH�JHULQJH�5HOLHIHQHUJLH�XQG�GLH�YRUKDQGHQHQ�/DJHU��XQG�%DXIOlFKHQ�ODVVHQ�.DOWOXIWVWU|PXQJHQ�LQ�5LFKWXQJ�DXI�GLH�*HPHLQGH�7RGGLQ�QLFKW�HUZDUWHQ��
%HZHUWXQJ�.OLPD���/XIW��JHULQJHV�ELRNOLPDWLVFKHV�%HODVWXQJVSRWHQ]LDO��JHULQJH�OXIWK\JLHQLVFKH�%HODVWXQJ�

:LUNXQJVJHI�JH�GHU�.RPSRQHQWHQ�GHV�1DWXUKDXVKDOWHV� -D��:LUNXQJVJHI�JH��:HFKVHOEH]LHKXQJHQ�N|QQHQ�EHWURIIHQ�VHLQ���
:LUNXQJVJHI�JH�N|QQHQ�VHKU�XPIDVVHQG�XQG�YLHOIlOWLJ�VHLQ��VR�GDVV�VLFK�GLH�%HVFKUHLEXQJ�DXI�GLH�|UWOLFK�ZHVHQWOLFKHQ�6DFKYHUKDOWH�EHVFKUlQNHQ�PXVV��
7\SLVFKH�:LUNXQJVJHI�JH�XQG�:HFKVHOEH]LHKXQJHQ�LP�����P�8QWHU�VXFKXQJVUDXP�VLQG��
1XW]XQJ�YRQ�ODQGZLUWVFKDIWOLFK�JHSUlJWHQ�2IIHQODQGIOlFKHQ�DOV�1DKUXQJVJHELHW�GXUFK�9RJHODUWHQ��GLH�LP�6LHGOXQJVEHUHLFK�RGHU�LQ�:lOGHUQ�EU�WHQ��KLHU�Y�D��:HL�VWRUFK��*UHLIY|JHO���
=XVDPPHQKDQJ�YRQ�KRKHU�9HUVLFNHUXQJVOHLVWXQJ�GHV�%RGHQV��LP�
=XVDPPHQZLUNHQ�PLW�GHU�6WUXNWXU�XQG�9HUGXQVWXQJVOHLVWXQJ�GHU�
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8PZHOWEHODQJ� %HWURIIHQKHLW���MD�QHLQ��8PIDQJ�� %HVFKUHLEXQJ���5HFKWVJUXQGODJH�
9HJHWDWLRQ��XQG�GHP�9HUP|JHQ�GHV�/DQGVFKDIWVKDXVKDOWHV�1LHGHUVFKODJVZDVVHU�]XU�FN]XKDOWHQ�XQG�GLH�)OLH�JHZlVVHU�YRQ�+RFKZDVVHUHUHLJQLVVHQ�]X�HQWODVWHQ��
=XVDPPHQKDQJ�]ZLVFKHQ�|UWOLFKHP�.OHLQNOLPD�XQG�9HJHWDWLRQVVWUXNWXU���%HEDXXQJ�GHU�/DQGVFKDIW��9HUOXVW�GHU�
NOHLQNOLPDWLVFKHQ�$XVJOHLFKVIXQNWLRQ�YRQ�)UHLIOlFKHQ�XQG�:lUPHDNNXPXODWLRQ�GXUFK�%HEDXXQJ��

/DQGVFKDIW��ODQGVFKDIWOLFKH�)UHLUlXPH��/DQGVFKDIWVELOG�� $XIJUXQG�GHU�DQJUHQ]HQG�YRUKDQGHQHQ�%HEDXXQJ�VLQG�ODQGVFKDIWOLFKH�)UHLUlXPH�HQWVSUHFKHQG�GHU�ODQGHVZHLWHQ�(UIDVVXQJ�QLFKW�EHWURIIHQ��
-D��GHU�%�3ODQ�NDQQ�GXUFK�%HEDXXQJ�9HUlQGHUXQJHQ�GHV�/DQGVFKDIWVELOGHV�KHUYRUUXIHQ��GLH�IROJHQGHQ�%HUHLFK�EHWUHIIHQ��/DQGVFKDIWVUDXP�6�GZHVWOLFKHV�$OWPRUlQHQ�XQG�6DQGHUJHELHW³�PLW�HLQHU�LQVJHVDPW�PLWWOHUHQ�%HGHXWXQJ�GHV�/DQGVFKDIWVELOGHV��
/RNDO�LVW�GDV�/DQGVFKDIWVELOG�JHSUlJW�GXUFK�GLH�/DJH�LQ�GHU�QDFK�6�GHQ���:HVWHQ��KDOE��RIIHQHQ�1LHGHUXQJVODQGVFKDIW�]ZLVFKHQ�7RGGLQ�
XQG�+DJHQRZ�3lWRZ��'DV�HEHQH�ELV�IODFK�ZHOOLJH�*HOlQGH�ZLUG��EHUZLHJHQG�ODQGZLUWVFKDIWOLFK�JHQXW]W�XQG�LVW�GXUFK�+HFNHQ�XQG�:DOG�JHULQJ�JHJOLHGHUW��'LH�6WDQGRUWYHUKlOWQLVVH�GHU�1LHGHUXQJV�ODQGVFKDIW�VLQG�GXUFK�(QWZlVVHUXQJ�XQG�ODQGZLUWVFKDIWOLFKH�1XW]XQJ�YHUlQGHUW��
9RUEHODVWXQJHQ�LP�6LQQH�HLQHU�JHZHUEOLFKHQ�XQG�LQGXVWULHOOHQ�1XW]XQJ�
EHVWHKHQ�DXI�GHQ�LP�*HOWXQJVEHUHLFK�OLHJHQGHQ�)OlFKHQ�GHV�%HWULHEVJHOlQGHV�GHU�)D��6FKPLW]�&DUJREXOO��
%HZHUWXQJ�GHV�/DQGVFKDIWVELOGHV�DP�2UW�GHV�%�3ODQV��/DQGVFKDIWVUDXP�PLW�LQVJHVDPW�KRKHU�6FKXW]Z�UGLJNHLW�GHV�/DQGVFKDIWVELOGHV��|UWOLFK�9RUEHODVWXQJHQ�GXUFK�EHQDFKEDUWH�JHZHUEOLFKH�1XW]XQJ��

%LRORJLVFKH�9LHOIDOW� -D��ELRORJLVFKH�9LHOIDOW�NDQQ�GXUFK�/HEHQVUDXPYHUOXVW�EHWURIIHQ�VHLQ��
%LRORJLVFKH�9LHOIDOW³�XPIDVVW�GLH�9DULDELOLWlW�XQWHU�2UJDQLVPHQ�MHJOLFKHU�
+HUNXQIW��GDUXQWHU�XQWHU�DQGHUHP�/DQG���0HHUHV��XQG�VRQVWLJH�DTXDWLVFKH�gNRV\VWHPH�XQG�GLH�|NRORJLVFKHQ�.RPSOH[H��]X�GHQHQ�VLH�JHK|UHQ��GLHV�XPIDVVW�GLH�9LHOIDOW�LQQHUKDOE�GHU�$UWHQ�XQG�]ZLVFKHQ�GHQ�$UWHQ�XQG�GLH�9LHOIDOW�GHU�gNRV\VWHPH��$UW��������
%LRGLYHUVLWlWVNRQYHQWLRQ���
'LH�%HXUWHLOXQJ�GHU�ELRORJLVFKHQ�9LHOIDOW�NDQQ�QXU�QDWXUUDXPJHEXQGHQ�HUIROJHQ�XQG�KDW�GLH�QDW�UOLFKHQ�9HUKlOWQLVVH�VRZLH�(LQIO�VVH�GHV�0HQVFKHQ�DXI�GLH�9LHOIDOW�DQ�6WDQGRUWHQ�XQG�%LRWRSHQ�]X�
EHU�FNVLFKWLJHQ��'DEHL�ZLUG�GLH�YRP�/81*�0�9��EHUPLWWHOWH�%LRGLYHUVLWlWV�&KHFNOLVWH�EHU�FNVLFKWLJW��
)�U�GLH�6LWXDWLRQ�LP�����P�8QWHUVXFKXQJVUDXP�VLQG�%LRWRSH�GHU�$JUDUODQGVFKDIW��*U�QODQG��$FNHU��PLW�ODQJMlKULJHU�1XW]XQJVNRQWLQXLWlW�
VRZLH�HLQLJH�)OXUJHK|O]H�PLW�KRKHU�%HVWDQGV]HLW��$OWElXPH���VRZLH�:DOG�SUlJHQG��:HLWHUKLQ�VLQG�*HZlVVHU�VRZLH�6LHGOXQJVELRWRSH�YRUKDQGHQ��9LHOIDOW�XQG�$OWHU��5HLIHJUDG��GHU�gNRV\VWHPH�VSUHFKHQ�I�U�HLQH�PLWWOHUH�$UWHQYLHOIDOW�DQ�7LHUHQ�XQG�3IODQ]HQ��'LHVH�LVW�DXI�JU|�HUHQ�)OlFKHQDQWHLOHQ�GHU�$JUDUIOlFKHQ�XQG�6LHGOXQJVEHUHLFKH�GXUFK�)ROJHQ�LQWHQVLYHU�1XW]XQJ�JHPLQGHUW��
hEHU|UWOLFKH�9HUEXQGUlXPH�XQG�IXQNWLRQDOH�%H]LHKXQJHQ��7RGGLQ�OLHJW�DP�5DQGEHUHLFK�HLQHU�/HLWOLQLH�I�U�GHQ�9RJHO]XJ��DX�HUKDOE�GHU�%HUHLFKH�PLW�KRKHU�'LFKWH�GHV�9RJHO]XJV���
gUWOLFKH�9HUEXQGUlXPH�XQG�%H]LHKXQJHQ�EHVWHKHQ�EHL�GHU�%UXWYRJHOIDXQD�GXUFK�IXQNWLRQDOH�%H]LHKXQJHQ�]ZLVFKHQ�%UXWSOlW]HQ�
XQG�bVXQJVIOlFKHQ�E]Z��-DJGUlXPHQ��GLH�VLFK�ELV�DQ�GHQ�*HOWXQJVEHUHLFK�HUVWUHFNHQ���

0HQVFKHQ��PHQVFKOLFKH�*HVXQGKHLW��%HY|ONHUXQJ� -D��:RKQ��XQG�(UKROXQJVEHUHLFKH�N|QQHQ�GXUFK�,PPLVVLRQHQ�EHWURIIHQ�VHLQ��
=XP�*HOWXQJVEHUHLFK�QlFKVWJHOHJHQH�:RKQEDXIOlFKHQ�EHILQGHQ�VLFK�
XQPLWWHOEDU�ZHVWOLFK�DQJUHQ]HQG�XQG�VLQG�GDKHU��EHVRQGHUV�VFKXW]Z�UGLJ��=XU�%HVWDQGVVLWXDWLRQ�EH]�JOLFK�/lUP���,PPLVVLRQHQ�VLHKH�XQWHU�Ä9HUPHLGXQJ�YRQ�(PLVVLRQHQ³��

.XOWXU��XQG�VRQVWLJH�6DFKJ�WHU��]�%��%RGHQ��XQG�%DXGHQNPDOH�� 1HLQ� %DX��XQG�%RGHQGHQNPDOH�VLQG�LP�*HOWXQJVEHUHLFK�QLFKW�EHNDQQW��
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=XVDPPHQVWHOOXQJ�� 6�	�'�6WDGW�	�'RUI�3ODQXQJV�*HVHOOVFKDIW�PE+��2ERWULWHQULQJ�����������6FKZHULQ��GHU�8QWHUODJHQ�� 7HO����������������������)D[���������������������VWDGWXQGGRUI�VQ#W�RQOLQH�GH�

8PZHOWEHODQJ� %HWURIIHQKHLW���MD�QHLQ��8PIDQJ�� %HVFKUHLEXQJ���5HFKWVJUXQGODJH�

9HUPHLGXQJ�YRQ�(PLVVLRQHQ� -D���
GXUFK�GDV�3ODQYRUKDEHQ�N|QQHQ�$XVZLUNXQJHQ�GXUFK�(PLVVLRQHQ�YRQ�/lUP�HQWVWHKHQ��GLH�LQ�LKUHU�:LUNXQJ�DXI�0HQVFKHQ�EHVRQGHUV�]X�XQWHUVXFKHQ�VLQG��
%H]�JOLFK�GHU�$XVZLUNXQJHQ�GXUFK�/lUP��XQWHU�%HU�FNVLFKWLJXQJ�GHU�
EHVWHKHQGHQ�%HWULHEVDQODJHQ��ZLUG�HLQH�JHVRQGHUWH�VFKDOOWHFKQLVFKH�8QWHUVXFKXQJ��7h9�1RUG��HUDUEHLWHW��'LH�(UJHEQLVVH�ZHUGHQ�]XU�(QWZXUIVIDVVXQJ�HLQJHDUEHLWHW��

6DFKJHUHFKWHU�8PJDQJ�PLW�$EZlVVHUQ� -D���
LP�JHSODQWHQ�%DXJHELHW�IDOOHQ�$EZlVVHU�DQ�

/:D*��3IOLFKW�]XU�RUGQXQJVJHPl�HQ�
$EZDVVHUEHVHLWLJXQJ��
��

6DFKJHUHFKWHU�8PJDQJ�PLW�$EIlOOHQ� -D���
GDV�$XINRPPHQ�DQ�
HQWVRUJXQJVSIOLFKWLJHQ�$EIlOOHQ�ZLUG�HUK|KW��

$EI*��3IOLFKW�]XU�$EIDOOYHUPHLGXQJ��
]XU�$EIDOOYHUZHUWXQJ�XQG�]XU�JHPHLQZRKOYHUWUlJOLFKHQ�$EIDOOEHVHLWLJXQJ��

1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ���
HIIL]LHQWH�1XW]XQJ�YRQ�(QHUJLH�

1HLQ���
GDV�3ODQYRUKDEHQ�GLHQW�QLFKW�GHU�(U]HXJXQJ�HUQHXHUEDUHU�(QHUJLHQ��

6RZHLW�GHUDUWLJH�$QODJHQ�LP�*H�
HUULFKWHW�XQG�EHWULHEHQ�ZHUGHQ�VROOHQ��VLQG�JHVRQGHUWH�
*HQHKPLJXQJVYHUIDKUHQ�GXUFK]XI�KUHQ��

'DUVWHOOXQJHQ�YRQ�/DQGVFKDIWVSOlQHQ� 1HLQ��NHLQ�/DQGVFKDIWVSODQ�YRUKDQGHQ�� ��

'DUVWHOOXQJHQ�DQGHUHU�8PZHOW�)DFKSOlQH� 1HLQ� ��

(UKDOWXQJ�GHU�EHVWP|JOLFKHQ�
/XIWTXDOLWlW�LQ�*HELHWHQ��LQ�GHQHQ�GXUFK�5HFKWVYHURUGQXQJ�IHVWJHVHW]WH�,PPLVVLRQVJUHQ]ZHUWH�QLFKW��EHUVFKULWWHQ�ZHUGHQ�

1HLQ� ��

:HFKVHOZLUNXQJHQ�]ZLVFKHQ�GHQ�HLQ]HOQHQ�%HODQJHQ�GHU�6FKXW]J�WHU�7LHUH�3IODQ]HQ��%RGHQ��:DVVHU��.OLPD�/XIW��0HQVFK��.XOWXU��XQG�
VRQVWLJH�6DFKJ�WHU�

-D���
:HFKVHOZLUNXQJHQ�N|QQHQ�GXUFK�DQODJHEHGLQJWH�(PLVVLRQHQ�YHUXUVDFKW�ZHUGHQ��

6LHKH�XQWHU�(PLVVLRQHQ�

�� %HWURIIHQKHLW�  � VDFKOLFKH� %HWURIIHQKHLW� E]Z�� UlXPOLFKH� hEHUVFKQHLGXQJ� PLW� GHP� YRP� 3ODQ� HUKHEOLFK�EHHLQIOXVVWHQ�*HELHW��EHL�*HELHWHQ�YRQ�JHPHLQVFKDIWOLFKHU�%HGHXWXQJ�XQG�(XURSlLVFKHQ�9RJHOVFKXW]JHELHWHQ��
GLH� JJI�� HLQH� JHVRQGHUWH� 3U�IXQJ� HUIRUGHUQ�� UlXPOLFKH� hEHUVFKQHLGXQJ�PLW� GHP�:LUNXQJVEHUHLFK� GHV� 3ODQV�XQWHU�%HDFKWXQJ�GHV�JHOWHQGHQ�(UODVVHV��EHU�GLH�9HUWUlJOLFKNHLWVSU�IXQJ����

��))+�(UODVV� �*HPHLQVDPHU�(UODVV�GHV�8PZHOWPLQLVWHULXPV��GHV�:LUWVFKDIWVPLQLVWHULXPV��GHV�0LQLVWHULXPV�I�U�(UQlKUXQJ��/DQGZLUWVFKDIW��)RUVWHQ�XQG�)LVFKHUHL�XQG�GHV�0LQLVWHULXPV�I�U�$UEHLW�XQG�%DX�0�9�Ä+LQZHLVH�]XU�
$QZHQGXQJ� GHU� ��� ��� XQG� ��� /1DW*� XQG� GHU� ��� ��� ELV� ��� %1DW*� LQ� 0HFNOHQEXUJ�9RUSRPPHUQ³� YRP�������������$%O�0�9�1U������6��������JHlQGHUW�GXUFK�HUVWHQ�bQGHUXQJVHUODVV�YRP�������������$EO��0�9��������1U�����6�������

���� � 3URJQRVH� �EHU� GLH� (QWZLFNOXQJ� GHV� 8PZHOW]XVWDQGV� EHL� 'XUFKI�KUXQJ� GHU�3ODQXQJ�XQG�EHL�1LFKWGXUFKI�KUXQJ�GHU�3ODQXQJ�
9RUDXVVLFKWOLFKH�0HUNPDOH�XQG�$XVZLUNXQJHQ�GHV�%DXJHELHWHV�HQWVSUHFKHQG�GHU�JHSODQWHQ�
)HVWVHW]XQJHQ�
'HU� %�3ODQ� LVW� QLFKW� YRUKDEHQVEH]RJHQ�� 'HVKDOE� HUIROJHQ� NHLQH� ODJHNRQNUHWHQ�)HVWVHW]XQJHQ�]X�%DXN|USHUQ��9HUNHKUVIOlFKHQ�XVZ��:HLWHUKLQ�HUIROJHQ�NHLQH�)HVWOHJXQJHQ�
]XU� %HWULHEVDUW�� gIIHQWOLFKH� 7DQNVWHOOHQ� VRZLH� $QODJHQ� I�U� NLUFKOLFKH�� NXOWXUHOOH�� VR]LDOH��JHVXQGKHLWOLFKH�XQG�VSRUWOLFKH�=ZHFNH�ZHUGHQ�GXUFK�GLH�)HVWVHW]XQJHQ�DXVJHVFKORVVHQ��
%HL�$XVVFK|SIXQJ�GHU�)HVWVHW]XQJHQ�NDQQ�YRUDXVVLFKWOLFK�YRQ�IROJHQGHQ�$XVZLUNXQJHQ�GHV�%DXJHELHWHV�DXVJHJDQJHQ�ZHUGHQ��
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q *UR�IOlFKLJH� hEHUEDXXQJ� PLW� *HElXGHQ�� 9HUVLHJHOXQJ� XQG� VRQVWLJH� GXUFKOlVVLJH�
%HIHVWLJXQJ�YRQ�)OlFKHQ��

q %DX�JUR�YROXPLJHU�*HElXGH�PLW�+|KHQ�ELV����P�XQG�*HElXGHOlQJHQ�ELV�]X�����P��
q $Q��XQG�$EOLHIHUYHUNHKU��:HUNVYHUNHKU�PLW�HQWVSUHFKHQGHQ�/lUPHPLVVLRQHQ��
9RUEHKDOWOLFK� N|QQHQ� DXV� GHU� EHVWHKHQGHQ� %HWULHEVDUW� +LQZHLVH� ]XU� YRUDXVVLFKWOLFKHQ�1XW]XQJHQ�LQ�GHU�(UZHLWHUXQJVIOlFKH�DEJHOHLWHW�ZHUGHQ��
q 9RUDXVVLFKWOLFK� NHLQH� (U]HXJXQJ� LQGXVWULHOOHU� $EZlVVHU� XQG� NHLQH� OLFKW�� XQG�VFKDGVWRIIHPLWWLHUHQGHQ� $QODJHQ�� ZHVHQWOLFKH� 0LQGHUXQJ� YRQ� /lUPHPLVVLRQHQ� GHU�$QODJHQ�GXUFK�(LQKDXVXQJ� LQ�:HUNKDOOHQ��6RZHLW�$QODJHQ�HUULFKWHW�ZHUGHQ� VROOHQ�� GLH�

EHVRQGHUH� =XODVVXQJVWDWEHVWlQGH� HUI�OOHQ�� VLQG� YRUKDEHQVNRQNUHWH� $XVVDJHQ� ]XU�8PZHOWYHUWUlJOLFKNHLW� LQ� GHU� *HQHKPLJXQJVSODQXQJ� ]X� WUHIIHQ�� 'LH� JHVHW]OLFKHQ�
$QIRUGHUXQJHQ�DQ�GHQ�8PJDQJ�PLW�ERGHQ��� OXIW��XQG�ZDVVHUJHIlKUGHQGHQ�6WRIIHQ�VLQG�XQDEKlQJLJ�YRP�*HQHKPLJXQJVHUIRUGHUQLV�HLQ]XKDOWHQ��

q 0|JOLFKVW� 9HUVLFNHUXQJ�$EOHLWXQJ� GHV� DQIDOOHQGHQ� 1LHGHUVFKODJVZDVVHUV� GHU�
'DFKIOlFKHQ� XQG� ±� EHL� 1DFKZHLV� JHULQJHU� 9HUVFKPXW]XQJ� ±� GHU� 9HUNHKUV�� XQG�/DJHUIOlFKHQ� LQQHUKDOE� GHV� 3ODQJHELHWHV�� 1lKHUHV�� LQVEHVRQGHUH� ]X� (UIRUGHUQLV� XQG�
8PIDQJ� GHU� .OlUXQJ� XQG� 5�FNKDOWXQJ� YRQ�2EHUIOlFKHQZDVVHU� VRZLH� GHU� (LQOHLWXQJ� LQ�GHQ�/9�����KDW�GDV�(QWZlVVHUXQJVNRQ]HSW�GHU�(UVFKOLH�XQJVSODQXQJ�]X�EHVWLPPHQ��(V�
LVW� JURE� EHL� HLQHP�6WDQGDUWUHJHQ� YRQ� ���� O�V� [� KD� HLQ�2EHUIOlFKHQDEIOXVV� YRQ� ���� O�V�DQ]XVHW]HQ�������KD��EHUEDXW��������KD�6WUD�HQ���

(QWZLFNOXQJ�GHV�8PZHOW]XVWDQGV�EHL�'XUFKI�KUXQJ�GHU�3ODQXQJ�
)�U� GLH� YRP� %HEDXXQJVSODQ� EHWURIIHQHQ� 8PZHOWEHODQJH� ZLUG� LQ� GHU� IROJHQGHQ� hEHUVLFKW�HLQH�SURJQRVWLVFKH�%HVFKUHLEXQJ�GHU�YRUDXVVLFKWOLFKHQ�3ODQXQJVDXVZLUNXQJHQ�XQG��VRZHLW�
P|JOLFK�� HLQH� %HZHUWXQJ� �(LQVFKlW]XQJ� �EHU� GLH� (UKHEOLFKNHLW�� GHU� $XVZLUNXQJHQ�YRUJHQRPPHQ��
8PZHOWEHODQJ� %HVFKUHLEXQJ�GHU�$XVZLUNXQJ�GHU�3ODQXQJ�� HUKHEOLFK��MD���QHLQ��
(UKDOWXQJV]LHOH���6FKXW]]ZHFN�GHU�*HELHWH�YRQ�JHPHLQVFKDIWOLFKHU�%HGHXWXQJ�
�))+��X��(XURSlLVFKHQ�9RJHOVFKXW]JHELHWH���

1$785$������*HELHWH�ZHUGHQ�QLFKW��EHUSODQW�RGHU�LQ�LKUHQ�6FKXW]]LHOHQ�ZHVHQWOLFK�EHHLQWUlFKWLJW��
'HP�:HL�VWRUFK�+RUVWSDDU��9RUNRPPHQ�HLQHU�VFKXW]��XQG�PDQDJHPHQWUHOHYDQWHQ�$UW�LP�63$�Ä(OEHWDO³��JHKHQ�FD����KD�$FNHUODQG�YHUORUHQ��'HU�9HUOXVW�YHUPLQGHUW�GLH�
1DKUXQJVEDVLV�GHU�6W|UFKH��LVW�DEHU�QLFKW�JHIlKUGHQG�I�U�GHQ�ZHLWHUHQ�5HSURGXNWLRQVHUIROJ�GHU�6W|UFKH��

1HLQ�

1DWLRQDOH�6FKXW]JHELHWH���1DWLRQDOSDUNH��%LRVSKlUHQUHVHUYDWH��
1DWLRQDOH�6FKXW]JHELHWH�ZHUGHQ�QLFKW��EHUSODQW�RGHU�LQ�LKUHQ�6FKXW]]LHOHQ�ZHVHQWOLFK�EHHLQWUlFKWLJW��
�

1HLQ�

6FKXW]JHELHWH�XQG�6FKXW]REMHNWH�GHV�1DWXUVFKXW]HV�QDFK�/DQGHVQDWXUVFKXW]JHVHW]�
�16*��/6*��1DWXUSDUNH��1DWXUGHQNPDOH��*HVFK�W]WH�/DQGVFKDIWVEHVWDQGWHLOH��*HVFK�W]WH�%LRWRSH�*HRWRSH��
$OOHHQ�XQG�%DXPUHLKHQ��

6FKXW]JHELHWH�ZHUGHQ�QLFKW��EHUSODQW�RGHU�LQ�LKUHQ�6FKXW]]LHOHQ�ZHVHQWOLFK�EHHLQWUlFKWLJW��
�

1HLQ�

1DFK�/1DW*��JHVFK�W]WH�%lXPH�R��*UR�VWUlXFKHU�
6FKXW]REMHNWH�ZHUGHQ�QLFKW��EHUSODQW�RGHU�LQ�LKUHQ�6FKXW]]LHOHQ�ZHVHQWOLFK�EHHLQWUlFKWLJW��
�

QHLQ�

7LHUH�XQG�3IODQ]HQ��HLQVFKOLH�OLFK�LKUHU�
/HEHQVUlXPH�

'XUFK�GLH�)HVWVHW]XQJHQ�VLQG�HUKHEOLFKH�$XVZLUNXQJHQ�DXI�7LHUH�XQG�3IODQ]HQ�GXUFK�SK\VLVFKH�=HUVW|UXQJ�IROJHQGHU�
%LRWRSHQ�]X�HUZDUWHQ��
JUR�IOlFKLJ�GDV�YRUKDQGHQH�$FNHUODQG�XQG�LQ�GHU�5DQGODJH�GDV�IULVFKH�ELV�IHXFKWH�*U�QODQG��
'XUFK�GLH�%DXSKDVH�XQG�GHQ�DQVFKOLH�HQGHQ�%HWULHE�DXI�

-D�
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8PZHOWEHODQJ� %HVFKUHLEXQJ�GHU�$XVZLUNXQJ�GHU�3ODQXQJ�� HUKHEOLFK��MD���QHLQ��
GHP�*HOlQGH�NRPPW�HV�EHL�GHQ�JHSODQWHQ�'LPHQVLRQHQ�GHV�*HZHUEHJHELHWHV�]X�WHPSRUlUHQ�%HHLQWUlFKWLJXQJHQ�GHU�%LRWRSH�LQ�5DQGODJH�GHV�%DXJHELHWHV�XQG�]X�6W|UXQJHQ�
GHU�7LHUZHOW�LQ�GHQ�DQJUHQ]HQGHQ�%LRWRSHQ��+HFNH���RKQH�GDVV�OHW]WHUH�GLUHNW�SK\VLVFK�EHWURIIHQ�VLQG��'LHVH�6W|UXQJHQ�NDQQ�VLFK�GXUFK�HLQH�9HUDUPXQJ�GHU�7LHUZHOW�XQG�HLQ�9HUVFKZLQGHQ�VW|UXQJVHPSILQGOLFKHU�$UWHQ�lX�HUQ��

$UWHQVFKXW]������II�%1DW6FK*������II�))+�5/�����II�96�5/����
(V�VLQG�]XP�JHJHQZlUWLJHQ�=HLWSXQNW�NHLQH�/HEHQVVWlWWHQ�GHV�QDFK�$QKDQJV�,�GHU�96FK5O�EHVRQGHUV�JHVFK�W]WHQ�E]Z��YRP�$XVVWHUEHQ�EHGURKWHQ�$UWHQ�YRUJHIXQGHQ�ZRUGHQ��
'HP�:HL�VWRUFK�+RUVWSDDU�JHKHQ�FD����KD�$FNHU�XQG�
*U�QODQG�DOV�YRQ�GHU�$UW�EHYRU]XJWHU�1DKUXQJVIOlFKH�YHUORUHQ��'HU�9HUOXVW�YHUPLQGHUW�GLH�1DKUXQJVEDVLV�GHU�6W|UFKH��LVW�DEHU�DXIJUXQG�GHV�KRKHQ�$QWHLOV�DQ�ODQGZLUWVFKDIWOLFKHU�)OlFKH�LP�+RUVWXPIHOG�EHL�
�EHUVFKOlJLJHU�%HWUDFKWXQJ�QLFKW�JHIlKUGHQG�I�U�GHQ�ZHLWHUHQ�5HSURGXNWLRQVHUIROJ�GHU�6W|UFKH��
(V�VLQG�]XP�JHJHQZlUWLJHQ�=HLWSXQNW�NHLQH�/HEHQVVWlWWHQ�YRQ�QDFK������%1DW6FK*�EHVRQGHUV�JHVFK�W]WHQ�E]Z��YRP�
$XVVWHUEHQ�EHGURKWHQ�$UWHQ�YRUJHIXQGHQ�ZRUGHQ��

QHLQ���GHU�HXURSDUHFKWOLFKH�9HUERWVWDWEHVWDQG�
LVW�QLFKW�HUI�OOW��
�
�
�
�
�
�
QHLQ�
�

%RGHQ� 9ROOVWlQGLJHU�9HUOXVW�GHU�QDW�UOLFKHQ�%RGHQIXQNWLRQHQ�GXUFK�
$EWUDJ�GHV�EHOHEWHQ�2EHUERGHQV�XQG�9HUVLHJHOXQJ�LP�%HUHLFK�GHV�*(��]XVlW]OLFK�FD����KD���
�

-D�

2EHUIOlFKHQZDVVHU�
�
�
�
�
�
*UXQGZDVVHU�

9HUJU|�HUXQJ�YHUVLHJHOWHU�%DXIOlFKH�PLW�9HUOXVW�GHU�
9HUVLFNHUXQJVIXQNWLRQ�GHV�%RGHQV�XQG�(U]HXJXQJ�K|KHU�$EIO�VVH�YRQ�YHUVLHJHOWHQ�)OlFKHQ�EHL�VWDUNHQ�
1LHGHUVFKODJVHUHLJQLVVHQ��7DXZHWWHU�XVZ���=X�SU�IHQ�LVW�GLH�|UWOLFKH�9HUVLFNHUXQJ�GHV�DQIDOOHQGHQ�1LHGHUVFKODJVZDVVHUV��'HU�*UDG�GHU�%HHLQWUlFKWLJXQJ�LVW�DEKlQJLJ�YRP�$XIQDKPHYHUP|JHQ�GHV�/9�������
%HL�RUGQXQJVJHPl�HP�%HWULHE��hEHUZDFKXQJ�JHULQJHU�9HUVFKPXW]XQJ�GHV�]XU�9HUVLFNHUXQJ�JHODQJHQGHQ�
2EHUIOlFKHQZDVVHUV�LVW�NHLQH�VFKlGOLFKH�9HUXQUHLQLJXQJ�GHV�*UXQGZDVVHUV�]X�HUZDUWHQ��1lKHUHV�]XP�(UIRUGHUQLV�GHU�.OlUXQJ�XQG�5�FNKDOWXQJ�YRQ�2EHUIOlFKHQZDVVHU�UHJHOW�GLH�(UVFKOLH�XQJVSODQXQJ��'HU�:%9�LVW�]X�EHWHLOLJHQ��
�

JJI��MD�
�
�
�
�
�
1HLQ�

.OLPD�XQG�/XIW� /RNDOH�9HUJU|�HUXQJ�GHV�NOHLQNOLPDWLVFKHQ�
%HODVWXQJVUDXPV�GXUFK�9HUJU|�HUXQJ�YRQ�6LHGOXQJVIOlFKH��
.HLQH�%HHLQWUlFKWLJXQJ�ORNDO�NOLPDUHOHYDQWHU�/XIWDXVWDXVFKEH]LHKXQJHQ��
6LHKH�DXFK�XQWHU�9HUPHLGXQJ�YRQ�(PLVVLRQHQ��
�

1HLQ�

:LUNXQJVJHI�JH�GHU�.RPSRQHQWHQ�GHV�1DWXUKDXVKDOWHV�
7HLOZHLVHU�9HUOXVW�YRQ�ODQGZLUWVFKDIWOLFK�JHSUlJWHQ�
2IIHQODQGIOlFKHQ��GLH�LP�/DQGVFKDIWUDXP�DOV�1DKUXQJVJHELHW�X�D��I�U�9RJHODUWHQ�GHV�6LHGOXQJVEHUHLFKHV�XQG�GHU�:lOGHUQ�GLHQHQ��8POLHJHQG�VLQG�$XVZHLFKUlXPH�YRUKDQGHQ��
'DV�9HUP|JHQ�GHV�/DQGVFKDIWVKDXVKDOWHV��1LHGHUVFKODJVZDVVHU�]XU�FN]XKDOWHQ�XQG�GLH�
)OLH�JHZlVVHU�YRQ�+RFKZDVVHUHUHLJQLVVHQ�]X�HQWODVWHQ��ZLUG�GXUFK�9HUJU|�HUXQJ�YHUVLHJHOWHU�)OlFKH�EHHLQWUlFKWLJW��'XUFK�$QODJHQ�XQG�9RUNHKUXQJHQ�]XU�9HUVLFNHUXQJ��5HLQLJXQJ�XQG�5�FNKDOWXQJ�YRQ�2EHUIOlFKHQZDVVHU�VLQG�0D�QDKPHQ�]XU�5HJHOXQJ�GHU�(QWZlVVHUXQJ�]X�WUHIIHQ��
/RNDOH�9HUJU|�HUXQJ�GHV�NOHLQNOLPDWLVFKHQ�%HODVWXQJVUDXPV�GXUFK�9HUJU|�HUXQJ�YRQ�6LHGOXQJVIOlFKH���
.HLQH�%HHLQWUlFKWLJXQJ�ORNDO�NOLPDUHOHYDQWHU�/XIWDXVWDXVFKEH]LHKXQJHQ��

1HLQ�
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8PZHOWEHODQJ� %HVFKUHLEXQJ�GHU�$XVZLUNXQJ�GHU�3ODQXQJ�� HUKHEOLFK��MD���QHLQ��
/DQGVFKDIW��/DQGVFKDIWVELOG�� 'XUFK�JUR�IOlFKLJH�hEHUEDXXQJ�JHKW�GHU�ELVKHULJH�

&KDUDNWHU�GHU�)OlFKH�DOV�ODQGZLUWVFKDIWOLFK�JHQXW]WHU�)UHLUDXP�YHUORUHQ��'LH�NXOWXUODQGVFKDIWOLFK�JHSUlJWH�(LJHQDUW��9LHOIDOW�XQG�6FK|QKHLW�GHV�/DQGVFKDIWVELOGHV�LP�%DXJHELHW�ZLUG�YHUlQGHUW��
)�U�]X�HUULFKWHQGH�*HElXGH��:HUNKDOOHQ��ZLUG�HLQH�
PD[LPDOH�+|KH�YRQ����P�]XJHODVVHQ��'DEHL�LVW�YRQ�*HElXGHOlQJHQ�ELV�����P�DXV]XJHKHQ���
'DPLW�VLQG�GLH�*HElXGH�ZHLWKLQ�VLFKWEDU�XQG�GDVV�/DQGVFKDIWVELOG�LQ�VHLQHU�6FK|QKHLW�XQG�(LJHQDUW�EHHLQWUlFKWLJHQ��'LH�$EJUHQ]XQJ�]XP�2IIHQODQG�PLW�%DXPUHLKHQ�XQG�+HFNHQ��GLH�6LHGOXQJVIOlFKHQ�VRZLH�GLH�LP�
8PNUHLV�YRQ�����NP�YRUKDQGHQHQ�:DOGIOlFKHQ�EHJUHQ]HQ�GLH�RSWLVFKH�)HUQZLUNXQJ��

-D�

%LRORJLVFKH�9LHOIDOW� 7HLOEHUHLFK�HLQHV�/DQGVFKDIWVUDXPV�PLW�JHULQJHU�
ELRORJLVFKHU�9LHOIDOW�ZLUG�GXUFK�hEHUEDXXQJ�ZHVHQWOLFK�YHUlQGHUW��.�QIWLJH�6LHGOXQJVELRWRSH�ZHLVHQ�HLQH�ZHVHQWOLFK�JHULQJHUH�XQG�YHUlQGHUWH�%LRWRS��XQG�$UWHQYLHOIDOW�DXI��
hEHU|UWOLFKH�9HUEXQGUlXPH�XQG�IXQNWLRQDOH�%H]LHKXQJHQ�VLQG�QLFKW�EHWURIIHQ��
gUWOLFKH�IXQNWLRQDOH�%H]LHKXQJHQ�YRQ�%UXW��XQG�1DKUXQJVUlXPHQ�VRZLH�GLH�)OlFKHQJU|�H�YRQ�1DKUXQJVUlXPHQ�ZHUGHQ�LP�/DQGVFKDIWVUDXP�JHPLQGHUW��8POLHJHQG�VWHKHQ�JOHLFKZHUWLJH�$XVZHLFKUlXPH�]XU�9HUI�JXQJ��

1HLQ�

0HQVFKHQ��PHQVFKOLFKH�*HVXQGKHLW��%HY|ONHUXQJ�
6LHKH�EHL�9HUPHLGXQJ�YRQ�(PLVVLRQHQ�
'LH�,QWHQVLWlW�XQG�5HLFKZHLWH�GHU�:LUNXQJHQ�LVW�JHULQJ���
'LH�JHULQJH�=XJlQJOLFKNHLW�GHU�/DQGVFKDIW�I�U�GLH�(UKROXQJ�ZLUG�ZHLWHU�QLFKW�EHHLQWUlFKWLJW��

1HLQ�

9HUPHLGXQJ�YRQ�(PLVVLRQHQ� 'XUFK�GDV�*HZHUEHJHELHW�HQWVWHKHQ�(PLVVLRQHQ�YRQ�
/lUP��
=X�HUZDUWHQGH�$XVZLUNXQJHQ�ZXUGHQ�LP�5DKPHQ�VSH]LHOOHU�)DFKSURJQRVHQ�GXUFK�GHQ�7h9�1RUG�XQWHUVXFKW��(V�VLQG�/lUPVFKXW]PD�QDKPHQ�YRU]XVHKHQ�

-D��WHLOZHLVH�P|JOLFK�

6DFKJHUHFKWHU�8PJDQJ�PLW�
$EZlVVHUQ�

6FKPXW]DEZDVVHU�ZLUG�GHP�]HQWUDOHQ�$EZDVVHUV\VWHP�]XJHI�KUW��
6RZHLW�EHVRQGHUH�LQGXVWULHOOH�$EZlVVHU�DQIDOOHQ��VLQG�EHVRQGHUH�$QIRUGHUXQJHQ�JHQHKPLJXQJVUHFKWOLFK�IHVW]XVHW]HQ���
8QEHODVWHWHV�1LHGHUVFKODJVZDVVHU�ZLUG�YRU�2UW�YHUVLFNHUW�E]Z��QDFK�(UIRUGHUQLV�GHV�(QWZlVVHUXQJVNRQ]HSWHV�JHUHLQLJW�XQG��EHU�5�FNKDOWHEHFNHQ�GHQ�9RUIOXWHUQ�]XJHI�KUW��

1HLQ�

6DFKJHUHFKWHU�8PJDQJ�PLW�
$EIlOOHQ�

6LHGOXQJVDEIlOOH�ZHUGHQ��EHU�NRPPXQDOH�$EIDOOHQWVRUJXQJ�LP�*HELHW�DEJHI�KUW��
0HQJH��/DJHUXQJ�XQG�9HUZHUWXQJ�SURGXNWLRQVEHGLQJWHU�EHVRQGHUHU�$EIlOOH�VLQG�LQ�GHU�%HWULHEVJHQHKPLJXQJ�]X�UHJHOQ��

1HLQ�

:HFKVHOZLUNXQJHQ�]ZLVFKHQ�GHQ�HLQ]HOQHQ�%HODQJHQ�GHU�6FKXW]J�WHU�7LHUH�3IODQ]HQ��%RGHQ��:DVVHU��.OLPD�/XIW��
0HQVFK��.XOWXU��XQG�VRQVWLJH�6DFKJ�WHU�

8QWHU�Ä9HUPHLGXQJ�YRQ�(PLVVLRQHQ³�ZXUGH�GDUJHOHJW��GDVV�
DQODJHEHGLQJW�(PLVVLRQHQ�YRQ�/lUP�HQWVWHKHQ�N|QQHQ��GLH�DXI�XPOLHJHQGH�)OlFKHQ�DX�HUKDOE�GHV�*HOWXQJVEHUHLFKV�HLQZLUNHQ��,P�(UJHEQLV�GHU�HUVWHOOWHQ�3URJQRVHQ�VLQG�GLH�GDPLW�YHUEXQGHQHQ�$XVZLUNXQJHQ�DXI�:RKQQXW]XQJHQ�
WHLOZHLVH�HUKHEOLFK��(V�VLQG�/lUPVFKXW]PD�QDKPHQ�YRU]XVHKHQ��

-D�

�
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%HU�FNVLFKWLJXQJ�GHU�8PZHOWVFKXW]EHODQJH�QDFK���D�%DX*%�
q 1$785$�������VLHKH�YRUVWHKHQGH�7DEHOOH��
q %RGHQVFKXW]�� 'DV� *HERW� ]XP� VSDUVDPHQ� 8PJDQJ� PLW� *UXQG� XQG� %RGHQ� ZXUGH�EHU�FNVLFKWLJW�� 'LH� LP� %�3ODQ� YRUJHKDOWHQH� )OlFKH� HQWVSULFKW� GHP� %HGDUI� I�U� GLH�

%HWULHEVHQWZLFNOXQJ�XQG�6LFKHUXQJ�GHU�)LUPD�XQG�GHU�$UEHLWVSOlW]H�DP�6WDQGRUW��)�U�GLH� LP� %�3ODQ� ]X� WUHIIHQGHQ� )HVWVHW]XQJHQ� NRPPW� GLH� 0|JOLFKNHLWHQ� GHU�
,QQHQHQWZLFNOXQJ� ]XU� 9HUPLQGHUXQJ� ]XVlW]OLFKHU� )OlFKHQLQDQVSUXFKQDKPH� QLFKW� LQ�%HWUDFKW�� :DOG� RGHU� ]X� :RKQ]ZHFNHQ� JHQXW]WH� )OlFKHQ� ZHUGHQ� QLFKW� LQ� $QVSUXFK�JHQRPPHQ��

q =XU�$QZHQGXQJ�GHU�(LQJULIIVUHJHOXQJ�QDFK�GHP�%XQGHVQDWXUVFKXW]JHVHW]�ZXUGH�HLQH�(LQJULIIV����$XVJOHLFKVSODQXQJ�HUVWHOOW�XQG�LQ�GHU�%HJU�QGXQJ�GRNXPHQWLHUW��(V�ZHUGHQ�
HQWVSUHFKHQGH�)HVWVHW]XQJHQ�DOV�)OlFKHQ�RGHU�0D�QDKPHQ�]XP�$XVJOHLFK�JHWURIIHQ���

(QWZLFNOXQJ�GHV�8PZHOW]XVWDQGV�EHL�1LFKWGXUFKI�KUXQJ�GHU�3ODQXQJ��
%HL� 1LFKWGXUFKI�KUXQJ� GHU� 3ODQXQJ� LVW� YRQ� HLQHP� )RUWEHVWHKHQ� GHU� ODQGZLUWVFKDIWOLFKHQ�
1XW]XQJ� DXV]XJHKHQ�� 5HOHYDQWH� 8PZHOWEHODVWXQJHQ�� DEHU� DXFK� UHOHYDQWH�:HUWYHUEHVVHUXQJHQ�GHU�6FKXW]J�WHU� VLQG�EHL�)RUWI�KUXQJ�GHU�EHVWHKHQGHQ�1XW]XQJ�QLFKW�
]X�HUZDUWHQ��
���� � 0D�QDKPHQ� ]XU� 9HUPHLGXQJ�� 0LQGHUXQJ� XQG� ]XP� $XVJOHLFK� QDFKWHLOLJHU�$XVZLUNXQJHQ�
,Q� GHU� %HJU�QGXQJ� XQWHU� GHP� .DS�� (LQJULII�$XVJOHLFK� ZHUGHQ� 9RUNHKUXQJHQ� XQG�0D�QDKPHQ�]XU�9HUPHLGXQJ��0LQGHUXQJ�XQG�]XP�$XVJOHLFK�HUKHEOLFKHU�%HHLQWUlFKWLJXQJHQ�
GHV�1DWXUKDXVKDOWHV�XQG�GHV�/DQGVFKDIWVELOGHV�GDUJHOHJW���
'D]X�JHK|UHQ�IROJHQGH�0D�QDKPHQ��
q )HVWVHW]XQJ�GHU�*5=�PLW������]X]�JOLFK�]XOlVVLJHU�hEHUVFKUHLWXQJ�ELV�������
q $QODJH�HLQHV�/lUPVFKXW]ZDOOV�]ZLVFKHQ�GHU�%DXIOlFKH�XQG�GHU�U�FNZlUWLJHQ�)OlFKHQ�GHU�DQOLHJHQGHQ�*UXQGVW�FNH��
q (UVFKOLH�XQJ�GHV�JHSODQWHQ�%DXJHELHWHV�DXVJHKHQG�YRP�YRUKDQGHQHQ�:HUNVJHOlQGH��XQG�HLQHU�ZHLWHUHQ�=XIDKUW�PLW�$EVWDQG�]X�YRUKDQGHQHQ�:RKQJHElXGHQ��
q 9HUVLFNHUXQJ� E]Z�� 5�FNKDOWXQJ� GHV� DXI� /DJHU�� XQG� 9HUNHKUVIOlFKHQ� DQIDOOHQGHQ�1LHGHUVFKODJVZDVVHUV�� 'DV� (UIRUGHUQLV� HLQHU� 5HLQLJXQJ� �gODEVFKHLGXQJ�� LVW� LP�*HQHKPLJXQJVYHUIDKUHQ�]X�NOlUHQ��
�
0D�QDKPHQ�]XP�$XVJOHLFK�YHUEOHLEHQGHU�HUKHEOLFKHU�$XVZLUNXQJHQ��
$��*U�QRUGQHULVFKH�0D�QDKPHQ�LP�*HOWXQJVEHUHLFK�
q )HVWVHW]XQJ�YRQ�*U�QIOlFKHQ�LP�:HVWHQ�XQG�1RUGHQ�GHV�*HOWXQJVEHUHLFKV��
q (UKDOW�GHU�*U�QIOlFKH�LP�6�GZHVWHQ��
q 'LH�)OlFKH�I�U�0D�QDKPHQ�]XP�6FKXW]��]XU�3IOHJH�XQG�]XU�(QWZLFNOXQJ�YRQ�1DWXU�XQG�/DQGVFKDIW�LP�6�GRVWHQ�LVW�DX�HU�HLQHU�,QLWLDOSIODQ]XQJ�GHU�6XN]HVVLRQ�]X��EHUODVVHQ��
%��]XJHRUGQHWH�0D�QDKPHQ�LP�VRQVWLJHQ�*HPHLQGHJHELHW�
*HPHLQVDP� PLW� 9HUWUHWHUQ� GHU� 1DWXUVFKXW]EHK|UGH� GHV� /DQGNUHLVHV�� ZXUGHQ� GXUFK� GLH�*HPHLQGH� 7RGGLQ� XQG� GHQ� ,QYHVWRU� YHUVFKLHGHQH� )OlFKHQ� JHSU�IW�� GLH� DOV�
$XVJOHLFKVPD�QDKPHQ� I�U� GDV� JHSODQWH�%DXJHELHW� JHQXW]W�ZHUGHQ� N|QQHQ��$OV� NXU]IULVWLJ�
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UHDOLVLHUEDU� XQG� YHUI�JEDU�� GD� VLFK� GLH� )OlFKHQ� LP� JHPHLQGOLFKHQ� (LJHQWXP� EHILQGHQ��
HUJHEHQ�VLFK�GLH�QDFKIROJHQGHQ�]ZHL�0D�QDKPHQ��
q (UVDW]PD�QDKPH�3IODQ]XQJ� YRQ�+HFNHQ� XQG�5DQGElXPHQ� DXI�2IIHQODQG� �$FNHU�� LQ�:DOGUDQGODJH� � XQG� 6XN]HVVLRQ� DXI� GHU� YHUEOHLEHQGHQ� )OlFKHQ� �(QG]LHO� :DOG� XQG�

%HZLUWVFKDIWXQJ�QDFK�)6&��6WDQGDUW��'DXHUZDOGNXOLVVH���
q %DXPSIODQ]XQJHQ� YRQ� ��� 6WN�� 6lXOHQHLFKHQ� DP� 6FKZDU]HQ� :HJ� DXI� GHP�

JHPHLQGOLFKHQ�)OXUVW�FN�HQWODQJ�GHV�:HJHN|USHUV��
�����$OWHUQDWLYH�3ODQXQJVP|JOLFKNHLWHQ�
$OV�DOWHUQDWLYH�3ODQXQJVP|JOLFKNHLWHQ�NRPPHQ�QXU�VROFKH�LQ�%HWUDFKW��PLW�GHQHQ�GLH�PLW�GHU�
%DXOHLWSODQXQJ� YHUIROJWHQ� VWlGWHEDXOLFKHQ� =LHOH� JOHLFKIDOOV� PLW� HLQHP� YHUKlOWQLVPl�LJHQ�$XIZDQG�HUUHLFKW�ZHUGHQ�N|QQHQ��'LH�$OWHUQDWLYHQSU�IXQJ�EHL�GHU�3ODQHUDUEHLWXQJ�VRZLH�LP�
3UR]HVV� GHU� gIIHQWOLFKNHLWVEHWHLOLJXQJ� XQG� GHU� $EZlJXQJ� HUJDE�� GDVV� DOWHUQDWLYH�3ODQXQJVP|JOLFKNHLWHQ�QLFKW�EHVWHKHQ��
%HL�GHU�$OWHUQDWLYHQSU�IXQJ�ZXUGHQ�IROJHQGH�$VSHNWH�EHUHLWV�EHU�FNVLFKWLJW��
'D� NHLQ�ZLUNVDPHU�)�3ODQ�PLW�8PZHOWSU�IXQJ� YRUOLHJW�� KDW� GLH�8PZHOWSU�IXQJ� ]XP�%�3ODQ�JUXQGVlW]OLFK�DXFK�6WDQGRUWDOWHUQDWLYHQ�]X�EHWUDFKWHQ��'LH�EDXOLFKH�1XW]XQJ�GHU�JHSODQWHQ�
)OlFKHQ� I�U� GLH� %HWULHEVHUZHLWHUXQJ� LVW� DXIJUXQG� GHU� GLUHNWHQ� %HQDFKEDUXQJ� ]XP�%HWULHEVJHOlQGH��ZHJHQ�GHV�0DQJHOV�JHHLJQHWHU�DQGHUHU�)OlFKHQ�DP�6WDQGRUW�KLQVLFKWOLFK�
GHU� 6WDQGRUWZDKO� DOWHUQDWLYORV�� ,QVRIHUQ� NRPPW� HLQH� 'LVNXVVLRQ� YRQ� 6WDQGRUWDOWHUQDWLYHQ�QLFKW�LQ�%HWUDFKW��
'LH� %HWUDFKWXQJ� YRQ� 3ODQDOWHUQDWLYHQ� KDW� VLFK� DQ� GHQ�P|JOLFKHQ� )HVWVHW]XQJHQ� QDFK� ����
%DX*%�I�U�GLH�EHSODQWH�)OlFKH�]X�RULHQWLHUHQ��'DEHL�LVW�YRUOLHJHQG�]X�EHU�FNVLFKWLJHQ��GDVV�DXIJUXQG� GHU� ]HLWOLFK� HQJ� EHJUHQ]WHQ� 3ODQXQJVKRUL]RQWH� QRWZHQGLJHU� XQWHUQHKPHULVFKHU�
(QWVFKHLGXQJHQ�GHU]HLW�QRFK�NHLQ�IHUWLJHV�.RQ]HSW�I�U�GHQ�$XVEDX�GHV�6WDQGRUWHV�IHVWVWHKW��(QWVSUHFKHQG� ZXUGHQ� GLH� )HVWVHW]XQJHQ� VR� JHVWDOWHW� XQG� GHVKDOE� HLQH� JU|�WP|JOLFKH�)OH[LELOLWlW�GHU�EDXOLFKHQ�1XW]XQJ�HUP|JOLFKW�ZLUG��
���=XVlW]OLFKH�$QJDEHQ�
�����0HUNPDOH�GHU�YHUZHQGHWHQ�WHFKQLVFKHQ�9HUIDKUHQ�EHL�GHU�8PZHOWSU�IXQJ�
)ROJHQGH�0HWKRGHQ�XQG�WHFKQLVFKH�9HUIDKUHQ�ZXUGHQ�YHUZHQGHW��
q %LRWRSNDUWLHUXQJ�XQWHU�9HUZHQGXQJ�GHU�Ä$QOHLWXQJ�I�U�%LRWRSNDUWLHUXQJHQ�LP�*HOlQGH³��6FKULIWHQUHLKH�GHV�/$81��������+HIW�����
q (UPLWWOXQJ�GHV�8PIDQJV�GHU�$XVJOHLFKVPD�QDKPHQ�XQWHU�9HUZHQGXQJ�GHU�Ä+LQZHLVH�

]XU�(LQJULIIVUHJHOXQJ³��6FKULIWHQUHLKH�GHV�/81*��������+HIW����6WDQG�GHU�hEHUDUEHLWXQJ�����������
q 6FKDOOWHFKQLVFKH�8QWHUVXFKXQJ��7h9�1RUG��$SULO��������
�����+LQZHLVH�]X�6FKZLHULJNHLWHQ�EHL�GHU�=XVDPPHQVWHOOXQJ�GHU�8QWHUODJHQ�
%HVRQGHUH�6FKZLHULJNHLWHQ�VLQG�QLFKW�DXIJHWUHWHQ��
���� � 0D�QDKPHQ� ]XU� hEHUZDFKXQJ� GHU� HUKHEOLFKHQ� 8PZHOWDXVZLUNXQJHQ� EHL� GHU�'XUFKI�KUXQJ�GHV�%HEDXXQJVSODQV�
'LH� *HPHLQGH� VLHKW� HQWVSUHFKHQG� ���F� %DX*%� QDFKIROJHQG� JHQDQQWH�hEHUZDFKXQJVPD�QDKPHQ� YRU�� XP� EHL� GHU� 'XUFKI�KUXQJ� GHV� %HEDXXQJVSODQV�LQVEHVRQGHUH�XQYRUKHUJHVHKHQH�QDFKWHLOLJH�$XVZLUNXQJHQ�IU�K]HLWLJ�]X�HUPLWWHOQ��
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$UW�GHU�0D�QDKPH� =HLWSXQNW��7XUQXV� +LQZHLVH�]XU�'XUFKI�KUXQJ�
.RQWUROOH�GHU�+HUVWHOOXQJ�XQG�RUGQXQJVJHPl�HQ�(QWZLFNOXQJ�GHU�IHVWJHVHW]WHQ�$XVJOHLFKVPD�QDKPHQ�

)�QI�-DKUH�QDFK�(UODQJXQJ�GHU�5HFKWVNUDIW��LQ�GHU�)ROJH�DOOH�I�QI�-DKUH�

2UWVEHJHKXQJ�GXUFK�%DXDPW��(UJHEQLVGRNXPHQWDWLRQ�

*DE�HV�XQHUZDUWHWH�.RQIOLNWH�]ZLVFKHQ�GHU�JHZHUEOLFKHQ�1XW]XQJ�XQG�EHQDFKEDUWHQ�1XW]XQJHQ��/lUP��*HUXFK��

DXI�9HUDQODVVXQJ� 2UWVEHJHKXQJ�GXUFK�%DXDPW��(UJHEQLVGRNXPHQWDWLRQ�

�����$OOJHPHLQYHUVWlQGOLFKH�=XVDPPHQIDVVXQJ�
=XP� %HEDXXQJVSODQ� 1U�� �� (UZHLWHUXQJ� GHV� *HZHUEHJHELHWHV� Ä6FKPLW]� &DUJREXOO³� GHU�
*HPHLQGH� 7RGGLQ� ZXUGH� I�U� GLH� %HODQJH� GHV� 8PZHOWVFKXW]HV� HLQH� 8PZHOWSU�IXQJ�GXUFKJHI�KUW�� GHUHQ� (UJHEQLVVH� LP� YRUOLHJHQGHQ� 8PZHOWEHULFKW� GDUJHOHJW� ZXUGHQ�� 'LH�
$QUHJXQJHQ�XQG�%HGHQNHQ�DXV�GHU�%HWHLOLJXQJ�GHU�gIIHQWOLFKNHLW�XQG�GHU�%HK|UGHQ�ZXUGHQ�EHU�FNVLFKWLJW�XQG�GHU�8PZHOWEHULFKW�LP�=XJH�GHV�$XIVWHOOXQJVYHUIDKUHQV�IRUWJHVFKULHEHQ��
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